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[ HV IRWP DIRQV

| HV VHYIEHV GDFFRP SDIQHP HQW
7pP RIQDIHV
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&DP SDICHV P DXUHV
$ AWV QIQRUWP DURQ
5 pVXAIW

$ YWYV GH UHSU VHORMRQ
& RMERIDIRQY
( YpQHP HQW VSpHDX]

& ROMOXV VAHQMTXHV
8 MYDIRQ GHV VHYIEHV

0 HP EWH
$ AV GH P REIQ/DMRQ
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&KgUH FRPPXQDXWp

(Q QRXOWRQPRUGRWIRKYISO0B L | VAWDWIL\R ROLDTERI B (D %/ ( OHUFL

j FKDF X8RBYR WARHD W U LIEW RIOR@L Y H IPR[Q VLG P WQID MRLRIQWDPVH O L H U
UHQFRQ@WVURFL RMLAPHAD Y HFRUH F R P P D Q GLDAV X \R WADHY RILSpULHQ W L
RX YRV REVHUYDWLRQV IDLWHV GLUHFWHPHQW VXU OH WHUUDLC

« OXL@ KQMHYLWDRUDW L RDWIPRRRQMEEHAVRIU JD GD\OBB ODQLILFDW
WULHGQPpPHS Q R/BIJ D K \RDH. Q W /BB R XWYGHER U D QIR MR \ D Q W
OD FDSDFLWp GH WUDLWHU GHV G HRBIYGGHY SRMEVERLOIOMHMR RXL B!

& H WGAHHU Q DQUHOHR XDS H U PAAF R Q VR Q R&HI® D W8 DRIFL O IEKR® P X Q D XAWD L U
YRPp®HUJGHWERVVLEGELRV@ Y E R UDOWLLRFFXY. VWADQ@ORWSRXBIB R SXODW LR
1R XS R XUV X LWXERIQWR KD \O B U R F K D Q@MY H U RHIDWF RSUHS W p V H /W OHHV

W H U D DLGR D V VA WHF H VjVQ B WARJLSM J WBV M H U § R MFERKD W U LEGR\Y WR.@ H H
VDQWp VH[XHOOH HW UHSURGXFWLYH

eYLGHP PHHQWAD B D F L VIpUFH OB HP D QHEWD L 8 HYUR X Y HRORFHDW ISRQPUH Q H U
i ELHIORWPWN V IURIGS RMIQHTXLSHUP D QHROMSH WH® RN L Y\AWREKRWP P W X U
GH¥pQpYROM\D JpHNE/DVVLRQAH OBL YR XNDLVRDRFHXQGpILP SRUWBIQW
PDQT)XGHLQDQFHPHOQWJILOHVYHT XEMOPRUJD @MMIBHUHQ @HWP Q T X H
JDIJQNUH[SOSUKEFLSDOMHPRQQYT)XGHUHFRQ QD L8 HMPRWHIS H U \N Ua/HH
OULP SHFRW FW L\RXD\W D QMEELHQ OMUBIRS X O AW HER/X U TXRDP RUORQV
XQRHVXGHL P SDRFRIGIDAOVHS/U R F K B RQIVI L& D F W XDKBIRQHUVK O uD SSRUW
6HUp®OpEHKSUZNMBRSXODWKHMBHS URJUDB MR X WH@® QQRY D WHLER6E W
OD SDUWLFLSDWLRQ ILQDQFLQUH GH OD )RQGDWLRQ %UHDXOW

“HWHUP LB EELNIDPRHNVR X V LHP\HE D Y R WLIPIS DHFWVR WADHS D f LWRpK WE B LUV LR Q
GHOPRUJD @KWDPEHVWRPSMWKDTKE pHWQ IR U P B R W@ R WDUWMW HIRWMR Q
XQMELUHQFBBUHVWXOHRBOW%/( TXH)RXTR XY RQR/XDV V X G UWKUH
RUJD Q LSAPRIFEH/ DFRP P X Q DX MWW IHYTXIVO BQW UDYBREGR @R XSR XY RQV
rW U HHW FHIRIDX4 X pEHFPWHGHSXL\D QVVHY R XIVQ Y EWBIO H X U H X VHHPGILQUNV
FpOpBUKRQR DMAR X GYO B UR F K DIQ@HAHH WRMHIK YFURHO O HERV@WBWR P P H V
OHYUW L VEOXQUW HLOFOMBRVWR XU UGS UHPLAQN LWBRXROUBQYR\pH
SURFKDLQHPHQW

1IDWKDOLH *UpJRLUH &KDUHWWH
'LUHFWULFH JpQpUDOH
6HUPQD 4XpEHF

5 DSSRUMDQQXHO 3 DJH
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GRU DQVP HFRP P XQDXVILH 6 HPpQD 4 XpEHF

" HSXLV

~ XYW SRXUD WDQVP DMMRQ GHV VDYRLLY HWGHV FRQQDMVDQFHV
HQ VDQW UHSLRGXFWYH HASRXUQDFFGV | GHV P pWRGHV
QDUH@BN GH J HMRQ GH @ | HIADYY KXP DIOH

i *°Y2t T'Pw
6 HPQD 4 XpEHF D SRXUP IWIRQ

GH IDILH FRQCDWH GHV P p\MRGHV
CQDWUHDN UHFRQOXHV
VAHQMT XHP HQWV

QHVHI HUQD/DMRQ HABNV
EIHQDIW GH @ P p\KRGH

A P SIRNHWP [TXH HWEH @O0 $0 $ |
WDYHWY BN p\BSHY GH O YIH [HWB! HW
UHSURGXPIYH

QDFFRP SDJ QHURX\M SHYRQXH
QVILDQAGD YHBSSHUVRQ DXRQRP IH
HVWIHQ RUFHUVD FDSDRWY GDU LU
@DICH GH O P p\WRGH

AP SIRKHP TXHRX GH @O0 $0 $

$ FFHWIELO) HWQFOMRQ
1 RXV SRURQV XCH DWHQIRQ SDMFX@UHj  EDFFHVMELDY GHV
VHYIEHV RIHW HY QQFOMRQ GH \RX\M SHWRQQH RX
FRXS®! QMWD H SDUD P MRQ GH 6 HpCD 4 XpEHF
" DQVVRX\WMV QRV DRURQY QRXV DERSWQV XQH DSSURFKH
KXP DIGH pJ DOWALH HWEHQYHMQM GDQV B UHVSHPWEH
QGHQMY HWEHV YDBIXWY GH FKDFXQ

3 UVH GH GpFIVIRQ pF@ILpH
1 RXV YDBUVRQY @P SRUUQFH GH IRXUQUDX]  SHYRQQHV
VRXM QQIRUP DMRQ Qo FHVWDILH SRXUSUHQGUH XQH SUVH GH
QFMRQPFOIPH 3 RXUFH IDILH BNV VHYIFHV RIHW |
6 Hp QD 4 XpEHF VROACHXWHY HADSSXIHQA/XUBN SOV
UbFHQWY GRQQpHV VRHQMT XHV GDQV ®f GRP DIGH

5 HQIRUFHP HQWGH @ FDSDFIW GIDJ LU

1 RXV FUR RQV HQ @ FDSDFMY GH FKDTXH SHWRQQH HWEH

FKDTXH FRXS®!j  SUHQGUH HQ FKDUI H VD VDQWY UHSURGXRH

DIQULTXHQ @P SRUBQFH GH I DYRUWHUD SDMASDMRQ DRYH

GH FKDTXH IQAYIGX GDQV EDSSUHQINADI H HWID SUMITXH

GQXCH I HAIRQ QDWUHTD GH GIXUIHMDY 1 RXV YDBUVRQY
pJ DBP HQAB! VDYRIUH SpUHQIHO( QFH VHQV QRXV
SUYIPJIIRQV XQH pGXFDMRQ SRSXOILH SDUGN SDILY

5 oll ~S

] *°Y2NI"Pw

(Q 6 HPQD 4 XpEHE SDIVHQA] IDILH GH @ W P SWRKHWP IH XQH RSURQ
QRP DBl HWYDDE®! TXL WDYHWVH GV JpQUDMRQYY \BONVGEDQYY BV UHDMRQY

LOMSHYRQCHBN TXH GDQV BV P LOHX] GH QHOVHI QHP HOVGH @ VDQWY HWGHV
VHYIEHY VRADX]

5 HBIYDQMBN Il @V j @PWBGP HOMGH VRQ \WUMRLH HWDX P DIQIHQ GH VD
FDSDAWY | WSRQGEH DX EHVRIQV GH @ SRSXOMRQ @ FRP P XQDXW GH 6 HpQD
4 XpEHF GLIXVH DYHF FRQIDGFH GH @QQIRP DURQ VXUGN P p\WRGHY CDWUHBN HW
GIXWY EIHIDIW

« \WDYHWY BV GlLIpUHQN VHYIEHY RIHW GRUDQVP HDIW \MH GH WIpUHIFH HQ
P DU GREVHYDIRQ GX P\ F®I P HQMKHOHWGH P p\WRGHV CDMUHBN SRXU
FRMIXHU DYHF @ [HMDY DX TXRMEHQ 2 DOV XQ @X VPFXWBLH HW
UDWHP EGIXU 6 HpQD 4 XpEHF SHP HW  \RX\M SHYRQQH Gt WH TEUH HVWRXWMQXH
SRXUJ DI GHUHQ DX\VRQRP [H HWIHQ RUFHUVD FDSDRWY GDJ LU

] ot NK2Y
,P SDFWFRGFW
1 RXVP HWRQVj SURIWBN IRUFHV BN FDSDRWYY HWBN
UHWRXUFHV GHV P HP EUHV HWEHV SDUMCDILIHV GH 6 HpQD
4 XpEHF SRXUDJ IWHQ I DYHXUGXCH J HIRQ CDVMUH®! GH @
IHWDY DIQULTXH SRXUVH Qo YHBSSHUIQAYIGXHBP HQNW
FROPWHP HQA( QVXLYDQABN SUGAISHY GoP RAIDWXHY HQ
GHP HXUDQWRXYHWW HV @b FRX\M HWHQ FRIDERUDQWGRXY
FROUEXRQV HOHP EGlj @ WDQVIRUP DURQ VRAD®

e FRUHVSRQVDELOWY
1 RXV YDBUVRQY XCH P p\WRGH GH JHIRQ GH @ IHWDY
PFRUMVSRQVDE®! ( QFH VHQV GRXV IQUFUYRQY CRV DRIRQY
@EDQV XCH SHWSHRYH pFRUAVSRQVDE®! HQ SUHCDQW
FRQUAHGFH HWHQ SUHCDQADRM GH QRV KR FRIFUWY

( QQRYHP EWH XH$* ( VHWIpXQAHHQ @ CH

SRXUP HMHj MRXUD P MRQCH 6 HpQD 4 XpEHF 64
$ SV UHFRP P DQEDURQ GH (DAHP EQH (D pWY
@A GDRXWUDX] RENMW GH @ FRBRIDIRQ G Y ®f

[P SRUIQWTXH 64 NRXH SRXUD SURP RIRQ HW
QQHIQP HQCHDO $0$ P pWREH GH QDAIWP HQV
P DMDQHOHWEH (DP pQRUKpH HWAH GHSXIY @
SDWFSDURQ GH'  UH 3 DUHQIMDX DX & RQFHQUXY GH
YHMDIIR HQ WDMIQAGH CHILEDFWY GH @O0 $0 $

5 DSSRUMDQQXHO 3 DJH
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' KQHGXWPHCH  KHXUHAY BN DWMIHY GDSSHQWAVDIH
SHIP HHQADX] XWVDMXUUEH V GHV P p\MRGHV
CQDWUHBN GH P HX] FRP SUHQGUH HWI p BHUGIXUI HIMYY

$88&203%$* 1(0(17 7e/ e3+21,48(

/ HV P HP EURV GH 6 HpQD 4 XpEHF TXLRQABHOX XQ
DWIHU RQADFFQVj  XQ DFFRP SDJ GHP HQAN@SKRATXH
SHYRQDDH GHSXIV ®I HUDYUD

&(5&/ (6" ( 3$57%* (

/ HV FHUF®N GH SDUBU H VROAGHY HVSDFHV SUM@J LlpV
EIHQYHDQN HWH FXUMILLHY HQWH XUIVDMXUUEHY HW
IRUP DWXUUEHV GH @ P p\WRGH A P S\RKHUP [TXH DILQ
QpFKDQI HUVXUBN H, SpUHQFHY GH FKDFXQH RX VXUXQH
\KpP DWTXH SypFIVH

' X XQGL DX
YHQGUHGL

"H Kj K
6 DXI NRXW/ |pUpV

i QRWAUTXH
FHUMLOQHV GH QRV
DFVYLVBV VRQW
RITHUMV GV VRLLY GH
VHP DLQH HWGH NRXU
® 1LQ GH VHP DLQH

j ol 2x02Y°T2
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* UDAMY HWRXYHOMY | VRXV WV BV FDXVHUHY VRQAGHV
RSSRUNQUWY GH GoFRXYULD P p\WRGH A P SWRKHUP [TXH
HVWHV GlLIpUHOW FKDP SV G DSSTFDMRQ

$&7,9,7e6"' ,1)250%$7,21

6 HPCD 4 XpEHF IQMYHQNERGANHDP HQNDXSWV GHV
SRSXOMRQ YID GHV RUDQVP HV FRP P XQDX\BILHV GHV
PFRBNV RX GHV RU DQVDMRQY SXEQNXHV RX SUYpHV

5(66285&(6 (7%287,48( (1/,*1(

1 RXVP HWRQVj © QVSRVMRQ GHV XWYDWXUUEH V GHV
P p\WRGHV CDWMUHBN GHV RX\S ILIDEGN SRXUSUDITXHUD
P p\WRGHW P SWRKHP ITXH \WHUP RP q\WH EDVDO
JUDSKITXH W P SWRKHIP ITXH ©/UH HWERFXP HQBMRQ

‘" 3FFW , 2} 2WND)
ceYw | | 2YNEZ

,QIRWP HU e GXTXHU $FFRP SDJQHU

* IKFH DX[ DFWYLVBV
HQ @J QH HW QRV
IRUP DWHXU UFH V
VLWp H V GDQV
SOXVLHXW W J LRQV
GX 4 XpEHF

ORUW DQLVP H HVW
FDSDEQH GH
GHVVHUYLU

OHQVHP EG{ GH @
SWRYLQFH

5 DSSRUMDQQXHO 3 DJH



sYDW °Fw

/ D SOQUIFDMRQ VWADMYI ITXH D HX @X HOWH & QRYHP EUH

* LDQGHV RUHQWMRQV

&RRUERQQHU HWXLYLH ®f SOQ GDFWRQ HQ P RGH
FREDERWDW
D6H GRMJ GH PpFDQMP HY GH VXYV GX SDQ
GDRIRQ FRBFW HQP RGH FRERDW
0 HMH HQ S@FH GHV FRQGMRQV IDYRWDE®GN | XQH
VDIOH J HVWARQ GH @ FLRIMVDQFH GH GRU DQLVP H
D e \BEQJ DQQXH®P HQV HQ P RGH FRMERDW XQ
SOQ GDAIRY  IGFODQWXQ SOQ CH JHAIRQ GH @
SpUHAQAW
E 0 DIQMQU GHV SIDWXHY GH JHWIRQ ABEBN HW
VOFXUBILHY DIQ GH IDYRIWHU XQH  DIlay
RU DQVDMRQQH®! FROABIQM HABURGXPYH
F 0 HWIH HQ SOFH GHV URWRXUFHV YIVDQW  VRXWMQU
® QYHBSSHP HQAGHV DRYMW HWE! P DIQIHQ CGH
QTXIIEWH RU DQVDURQGHO
5 HQIRUFHU® FDSDFIW GDJ LUFR@FPWYH SRXUP LHX[
WSRQGHj XQH GHP DQGH FLRIWDQM
D 3 RXWXI\WM GX Qo SBIHP HOAGX QRXYHDX P RGy®l GH
JHAIRQ GHV EpQp YRBV
E 2 [IUW GV RAUD HWVRSSRWQWY DX EpQoYRBNV
SRXURHXYUHUDX VHQ GH BIXUpJ IRQ
F21IW XQH H SpUHQFH EpQoYRB!I YDBUWDQM HW
HUEKIMWDQM
$XIP HOMU @ WHFRQQDMVDQFH GH @ P pWRCGH
W\ P SRWHLP LTXH SDU GV IHPPHV ®N FRXSGNM
OV MXQHY HWBN SURIHWIRQOHY GH @ VDOW

D-RXHU XQ Y® DR COQv GlipWHQW P laHX]

FRQFHQV SDUD VA P SWRKHWP IH
E3WRPRXYRU ® WPSRKHPIH | WDYHY GHV
FRODERUIMRQY RX LQUMDWYHY QRYDWEHV

F)DIUH DRQQHU @ FHpAEIY VAHQMTXH GH @
0 67 DXSUWV GHV SURIHWIRQUHY GH @ \VDQYY

B DYUO

( FRUH XQH IRV @DSSURFKH
SUMPJIpH SRXU WIPFKIU HAMP YHBSSHU XQ SOQ \WHQQDOUDWHP EGXU HAVSHIHIMWWE! P RGH FRIERDW HW
SDWASDW « WDYHY  UHQFRQUAV SDUFLSDMYHV HWKQ VRQEDIH QRXV DYRQV SX P HWIH HQ FRP P XQ BV lGoHV HAD
YIMRQ GH QRV P HP EUHV HWGH QRV EpQpYRBV DRIV 1 RWH REMIFW 11QDO SRXWXLYUH QRV RUHQIBMRQY

DYHF XQ SOQ GH P IVH HQ RHXYUH FRQFHWY HWDRMDDD

5 pVX@BW SRXUCDQ

/ HQHP E®l GHV REMPIV GX SOQ GDRIRQ GH @
SUHP IgUH DQQpH RQAPWY DALY DYHF GHV DRIRQY
FAEQHV 9RXV \WRXYHWH \RXV GV QWU GDQV ®f
EIDQ GHV DAIRYY GH @Q  GRWIHU SDlp VXU
GHP DQEHj QRVP HP EUV HQ W ®f

5 DSSRUMDQQXHO 3 DJH



A1l P2V

¢ | 2! 2NR2! Ne & KT °'F
R2 R oy e VYFFW

Ot ad, Bxo2YT2 “oo1oleY 2Kk )
1o KKKP3 YR Fw 1'% °Z<'I2Y J 20 TP3, 2 P22

/D PDMRULWpP GHV SHUV
SDUWLFLSDQWHV j QRV DW
IHPPHV FLVJHQUHV 2Q F
HQYLURQ WLHUV GH IHP
WLHUV GUKRPPHV 1RXV I
REVHUYHU TXH OD SDUW G
XQ SHX DXJPHQWpPH FHWW
/HV GRQQpPHV GpWDLOOp
GLVSRQLEOHV OuDQ SURF|
PRGLILFDWLRQ GH QRV FU
OULQVFULSWLRQ

5 DSSRUADQQXHO 3 DJH
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0 pWRGH GH FRQADFHSWIRQ

QDWUHDI O SOV HIFDFH VHBQ

BNV GRQHV VAHQMTXHV BV
SOV WYRHOMV

1 RP EUH GDWIHY/

1 RP EUH GLQVFUSWIRQ/
1 RP EUH GH FRXSBV

5(7285"' (/$)(57./,7e
$35E6 81( 1$,66$1&(

0 IHX] FRP SUHQGUH B IMRXUGH

© IHMDY DSV XQH QOMDGQRH

DIQGH IDIWH GV FKR[ pFOILpV
SRXUVRLHWBRXUVRQ EpEp

6$17e "' 8 &<&/ ( 0(16758(/

 GHQMHUHVS YHQUG P YHOMHY
WIRXE®N GH @ VDR JFH |
XCH DWHQURQ SDIIFX @ UH SRYWH
DX R\ F®!I P HQAWKHO

&21&(92,5
1$785(//(0(17
3HP HDX] FRXSGNV IHWMBN HW
K\ SRIHWBN GH P HIMH \RX\MV
®V FKDQRHV GH BIXUR{ Y SRXU
FRQPFHYRIUQDWUH@P HQW

1 RP EUH GDIMIHY/

1 RP EUH GLQVFUSWIRQY/
1 RP EUH GH FRXSBV

3e5,0e123%$86(
$16 (7
&RP SUHQGH BNV GLIpUHQOMY
PVUSHV GH @ SpUP pQRSDXVH
DILQ GDFFXH@FHWH SpURGH
SDUWEX@UH HQ FRQVAHGFH HW
DYHF FRQIDQRH

0el$5&+(
3HUWP HWH DX MIXQHV
GDFRXH@JGN P HOARKDWRQY HW

® P\ F®! P HQAKHCSRMYHP HQW
HVWDYHF FRQIIDQFH

*wU2E
$7(/,(56

3$57,&,3$17 ( 6

&283/(6
LQVFUW
HQVHP EQH

6RXUFH AXHVWLRQQDLUH GupYDOXDWLF

KDY 2w od3 20K

DWHOLHUV GH JURXSH RQW pWp RI
HQ SUpVHQWLHO DLQVL TXH DWHO
SULYpPV HQ FRXSOH

W21 &t Y E

5e68/7%$76 $1 $1
7 RWOG DWACHY/

QVFUSMRQV

&RXS®NV

SDUWHQDLUHV RIILFLHOOHPHQW
LQVFULW

I1RWHV H[SOLFDWLYHV VXU OD EDLVVH ¢
GH IUpTXHQWDWLRQ

e HPSKDVH VXU OuDPpOLRUDWLRQ GHV

e« QRXYHOOHV FROODERUDWLRQV DYHF
RUJDQLVPHYV

e FRQJp PDWHUQLWpP GH OD UHVSRQVD
HW QRQ UHPSODFHPHQW MXVTXHj VR

e KDXVVH GH OD SDUWLFLSDWLRQ DX[
DPRQW GH OUDWHOLHU TXL SHUPHW |
GH YPULILHU OuDGpPpTXDWLRQ GH OD F
OHXUV EHVRLQV HW OHXU PRGH GH Y

5 DSSRUMDQQXHO 3 DJH
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&H TXH Wp SRQGHNBV XWIVDWIXUUFHY GH ® P pWRGHW P S\WRWHWP ITXH P RLV DSV GDWIHU

/ DP pWRGHW P SWRWHUP LTXH YRXV FRQYLHQAHD "

SWIVH YRXV @ P pWRGHW P S\RWHWP LTXH"
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6L® P pWRCGHW P S\RWHUP LTXH QH YRXV FRQYIHQASDY TXHMN VRQABY WDIVRQV "
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&RP P HOAYRWH SDUMQDILH FRQWIEXH DX SDURI H
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